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IMA Grenada

UNLOCK THE POSSIBILITIES

Circular No. 9 0of 2025

Conclusion of Investigation and Resumption of Application Acceptance -
China Heng Sheng (Singapore) Development Pte. Ltd., (Heng Sheng) and Grenada National
Resort (GNR) Approved Project

July 16, 2025 - Further to Circular No. 3 of 2025 (dated March 19, 2025) and Circular No. 6 of
2025 (dated June 4, 2025), regarding disciplinary action taken against China Heng Sheng (Singapore)
Development Pte. Ltd. and the Grenada National Resort (GNR) Approved Project, the Investment
Migration Agency (IMA) advises that the investigation into allegations of owner/developer financing
has now concluded.

The final review, including reassessments conducted by international due diligence providers, found
no direct evidence of prohibited financing arrangements by either GNR or Heng Sheng. Issues
identified are applicant-specific and fall within the normal scope of due diligence procedures.

In a limited number of cases, third-party deposits were flagged. These applications will be returned
to Local Agents for remediation.

Accordingly, the suspension on the acceptance of new applications from GNR and Heng Sheng
is hereby lifted with immediate effect.

Notwithstanding the lifting of the suspension, the following compliance measures will remain in
effect:

1. Remediation of Applications with Financial Irregularities
1.1 Applications exhibiting financial anomalies—such as third-party deposits into applicants’
accounts—will be returned to Local Agents for corrective action.

1.2 Affected applicants must resubmit credible, independently verifiable documentation
demonstrating personal financial capacity, excluding the irregular deposits.

1.3 The CBI Committee considers this a proportionate and fair remedy that upholds
Programme integrity.

1.4 In the previously reported case (Circular No. 3), where post-approval owner financing was
uncovered, the applicant will be granted a time-bound opportunity to make the full
investment from personal funds. Failure to do so will result in the initiation of revocation
proceedings.
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2. Tier-2 Interviews for Flagged Applicants
Applicants flagged for concerns related to source of wealth, income, or unexplained financial
activity must undergo mandatory Tier-2 interviews and provide additional documentation
to verify the authenticity of the flagged activity. This step ensures a fair and thorough
adjudication process.

3. Compliance and Internal Audit Oversight
The Internal Audit, Risk, and Compliance Division remains actively involved in ongoing
monitoring. It continues to work closely with IDD providers to ensure that future regulatory
decisions are informed by rigorous risk analysis.

4. Attestation and Bank Credit Advice Requirements
4.1 To reinforce compliance, the following remain mandatory for all GNR and Heng Sheng
applications:
4,1.1 Submission of a completed Attestation Form, confirming that investment funds
are derived from the applicant’s own verifiable resources.

4.1.2 Submission of Bank Credit Advice, verifying that the investment funds were
transferred directly by the applicant into the developer’s designated account.

4.1.3 These requirements will soon apply to all applicants under the CBI Programme. A
separate circular will outline the implementation timeline.

5. Programme Integrity and Ongoing Monitoring
While application acceptance has resumed, the IMA will continue to monitor all submissions
for compliance. Ongoing investigations by IDD providers remain active in select cases, and any
new findings will be addressed in line with the Programme’s regulatory framework.
The IMA reaffirms its commitment to the highest standards of transparency, due diligence, and
responsible Programme management. We thank all stakeholders for their cooperation and continued

support in preserving the credibility of Grenada’s Citizenship by Investment Programme.

For questions or further clarification, please contact us at: info@imagrenada.gd
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