GRENADA
CITIZENSHIP BY INVESTMENT

Circular No. 2 of March 8, 2023

SUSPENSION OF NEW CBI APPLICATIONS FROM RUSSIAN AND
BELARUSIAN NATIONALS

The Grenada Citizenship by Investment Unit met today- March 8, 2023, with Local
Agents and Marketing Agents to discuss and explain the six (6) collective principles
agreed to at the US-Caribbean Roundtable on Citizenship by Investment held on
February 25w, 2023.

Hereunder are the six principles as agreed upon:

s

Collective agreement on treatment of denials: Not to process applications from
persons whose applications have been denied in another CBI jurisdiction, by
proactively sharing information on denials.

Interviews: Conduct interviews with applicants, whether virtual or in-
person. Additional checks: Each jurisdiction will run checks on each application
with the Financial Intelligence Unit of its respective country.

Audits: Audit the Programme annually or every two years in accordance with
internationally accepted standards.

Retrieval of passports: Request law enforcement assistance to retrieve
revoked/recalled passports.

Treatment of Russians and Belarusians: Suspend processing applications from
Russians and Belarusians. Four jurisdictions have already suspended applications
and Grenada which processes applications from Russians and Belarusians with
enhanced due diligence, will suspend processing new applications from Russia
and Belarus from March 31, 2023

The parties gave their commitment to work collaboratively to ensure compliance with
the timely implementation of all the principles, in particular principle No. 6 - Treatment
of Russians and Belarusians.
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The administrative procedures, guidelines and relevant template for compliance will be
circulated by the CBI Unit on Friday March 10, 2023.

We thank you for understanding in this matter as we strive to preserve the integrity and
reputation of the Grenada CBI Programme.

Please contact the Citizenship-By-Investment Unit for any queries that you may have
regarding this release at the following email address: info@grenadacbi.org.

March 8§, 2023
Karline Purcell, Chief Executive Officer (Ag.) Grenada
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