
FOR IMMEDIATE RELEASE 

IMA Grenada Takes Firm Stance Against Misinformation and Unethical Practices 

St. George's, Grenada (September 19, 2024) – The Investment Migration Agency Grenada (IMA) has 
observed with concern the dissemination of misleading information and unauthorized pricing strategies by 
both authorized and unauthorized agents. Such practices are illegal and expressly prohibited by the Agency. 

IMA Grenada does not provide or encourage a tiered Marketing Agent structure, more precisely, the Agency 
does not offer a VIP status. All Agents are treated equally; no Agent holds a privileged status over another. 
All Marketing Agents licensed by the Agency are expected to adhere strictly to the legally mandated prices 
and policies set forth by the Programme. Any deviation from these standards not only jeopardizes the 
credibility of the Programme but also undermines public trust. 

"We want to make it unequivocally clear that all Agents must comply with our regulations," stated Mr. 
Thomas Anthony, CEO of the IMA. "Misinformation and unauthorized discounts not only mislead potential 
investors but also pose a direct threat to the Programme's viability." 

Our stakeholders are therefore reminded of our circulars dated July 22, 2020, and March 15, 2023, which 
mandate strict adherence to the established pricing structure. Circular No. 3, dated July 3, 2024, details the 
new pricing structure which became effective on July 1, 2024. 

Stakeholders who are engaged in prohibited practices are in violation of the Citizenship by Investment Act 
and Regulations and will face consequences up to and including revocation of licenses, revocation of 
Grenadian citizenship, and project decerti�ication. 

Stakeholders and prospective investors are urged to verify information about the Programme via the 
Agency’s website www.imagrenada.gd to ensure accuracy and reliability. 

https://imagrenada.gd/




GRENADA 

CITIZENSHIP BY INVESTMENT 

Circular No. 3 of March 15, 2023 

Illegal Discounting of Investment for Applications 

The Grenada Citizenship by Investment Committee recalls to your attention our July 22, 
2020, Circular. 

All stakeholders of the Grenada Citizenship by Investment Programme should become 
familiar with the minimum real estate options offered by the programme pursuant to the 
Grenada Citizenship by investment (Amendment) (No.3) Regulations, 2019, and any 
subsequent amendment. Pursuant to this, they should not offer any option that is below 
the statutory minimum of US $220,000 in case of projects approved under this option, or 
US$ 350,000 in respect of projects not approved under the US$220,000 option. In the case 
of an investment into the National Transformation Fund the minimum investment 
required is the sum of US $150,000. 

Any stakeholder of the Grenada Citizenship by Investment Programme who is found to 
be a part of the prohibited practice referenced above, would be in breach of the Grenada 
Citizenship by Investment Act and Regulations and liable to face legal sanctions. These 
sanctions may include but not be limited to revocation of licenses, Grenadian citizenship 
revocation and project decertification. 

All stakeholders of the programme who discover marketing material that are inconsistent 
with the Grenada Citizenship by investment programme should bring such material to 
the attention of the Committee as a matter of urgency so that the requisite further steps 
can be taken. 

Please cont t the Citizenship-By-Investment Unit for any queries that you may have 
regard· g h release at the following email address: info@grenadacbi.org. 
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IMA Grenada, 
Burns Point, Carenage, 
St. George’s, GRENADA, West Indies. 
+1 (473) 435-0177
info@imagrenada.gd
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Circular No. 3 of 2024 

Update to Circular No. 2 - Minimum Investment Threshold 

July 3, 2024 – Following recent developments, the Investment Migration Agency Grenada 
wishes to notify all stakeholders of an important update regarding Circular No. 2 issued on 
June 27, 2024. The referenced circular introduces a revised price structure and associated 
deadline originally scheduled for June 30, 2024. However, we recognize that the passage of 
Hurricane Beryl impacted the ability of Agents and the Grenada Co-operative Bank to meet 
the original application submission deadline, as it necessitated time for preparation, 
recovery, and subsequent operational adjustments. 

Acknowledging the unforeseen challenges faced by our valued partners during this period, 
the Agency has decided to extend the application submission deadline to July 12, 2024. This 
extension aims to provide Agents and the Bank adequate time to effectively manage their 
responsibilities considering recent events, thereby ensuring the smooth processing of 
applications under the updated pricing framework. We appreciate your understanding and 
cooperation as we navigate these circumstances together. 

Please note that all outstanding matters must be resolved to the satisfaction of the Grenada 
Co-operative Bank, and funds must be received and cleared for the application submission 
to the Agency by July 31, 2024.  

Also attached is the corrected Grenada Citizenship by Investment (Amendment) Regulations, 
2024, outlining the revised pricing structure. 

Please contact the Investment Migration Agency Grenada with any questions or for further 
clarifications you may require regarding this release at the following email address: 
info@imagrenada.gd. 

Thank you for your continued partnership and cooperation. 

This circular supersedes the previous communication dated June 27, 2024. 

…………………………………………… 
Thomas Anthony   
Chief Executive Officer 

mailto:info@imagrenada.g
mailto:info@imagrenada.gd
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Circular No. 2 of 2024 

Minimum Investment Threshold 

June 27, 2024 - Marketing Agents, Local Agents, and Developers of Approved Projects are hereby 
informed that in accordance with the Memorandum of Agreement (MoA) among the Member States 
of the Organisation of Eastern Caribbean States offering Citizenship by Investment Programmes 
(CBIPs), a new pricing structure for the Investment Migration Agency Grenada (IMA) will be 
implemented effective July 1, 2024. 

The Grenada Citizenship by Investment (Amendment) Regulations, 2024 outlines the revised pricing 
structure: 

1. National Transformation Fund (NTF)
1.1 Single Applicant or a family of up to 4 - US$235,000
1.2 Additional dependents - US$25,000/$50,000
1.3 Sibling - US$75,000

2. Approved Project Investment under Section 11
2.1 Single Applicant or a family of up to 4 - US$270,000
2.2 Government Contribution – US$50,000
2.3 Additional dependents - US$25,000/$50,000
2.4 Sibling - US$75,000

For the avoidance of doubt, the revised pricing regime ensures that there will be no 
distinction in investment costs between a single applicant and a Main/Principal Applicant 
with up to three (3) dependents for the NTF option.  

Additionally, the NTF contribution of $235,000 comprises of a minimum of $200,000 to be 
retained by the government and an allocation of up to $35,000 to be paid as commission to 
Agents. Similarly, the Approved Project investment of $270,000 to be paid to the Developer’s 
Escrow Account is comprised of a minimum of $230,000 to be used towards project 
construction costs, and an allocation of a maximum of $40,000 for commission payment to 
Agents. 

mailto:info@imagrenada.g
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For the avoidance of doubt, the entire investment sum of $270,000 must be deposited into 
the Developer’s Escrow Account and the Agency will not authorize disbursements from the 
Escrow Account of more than $40,000 for Agent commission. 

Based on the above information, only duly completed applications submitted to Grenada Co-
operative Bank Limited up to and including June 30, 2024, with all the required documents 
as per the Bank’s guidelines issued to Local Agents, will be accepted under the old price 
structure.  

Note further that applications  submitted to Grenada Co-operative Bank on/or before June 
30, 2024, that are incomplete, not having  all required documents will, when remedied, 
be accepted and processed under the new price structure. 

However, duly completed files at Grenada Co-operative Bank on/or before June 30,2024, 
that are merely pending bank clearance, will be accepted under the old price structure. 
Notwithstanding the acceptance of the application as previously described, where the Bank 
requires clarity regarding those applications, resolution of all matters must be concluded to 
the Bank’s  satisfaction and funds received and cleared for submission of the application to 
IMA no later than July 31, 2024.  

Grenada reaffirms its dedication to implementing all remaining components of the MoA over 
the coming weeks and months to further deepen Regional Programme integration. This 
effort is crucial to ensure the viability of this important non-tax revenue source. We 
encourage our Regional counterparts to act with alacrity in implementing the new price 
structure as previously agreed and to take the necessary steps to fully harmonize standards 
across all Regional Citizenship by Investment Programmes. 
   
Your attention to this update is appreciated.  
 
Please contact the Investment Migration Agency Grenada with any questions or for further 
clarifications you may require regarding this release at the following email address: 
info@imagrenada.gd. 
 
Thank you for your continued partnership and cooperation. 
 
 

 
  

……………………………………………       
Thomas Anthony          
Chief Executive Officer       
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SRO. 122024 Grenada Citizenship by Investment (Amendment) 
Regulations

GRENADA

STATUTORY RULES AND ORDERS NO. 12 OF 2024

The Minister in exercise of the powers conferred on him by section 16 of 
the Grenada Citizenship by Investment Act No. 15 of 2013, makes the 
following Regulations–

						                  (Gazetted 26th June, 2024).

1. Citation and commencement.—(1) These Regulations may be cited as the 

GRENADA CITIZENSHIP BY INVESTMENT (AMENDMENT) 
REGULATIONS, 2024,

and shall be read as one with the Grenada Citizenship by Investment Regulations, 
SRO No. 17 of 2013, hereinafter referred to as the “principal Regulations”.

(2) These Regulations shall come into force on the first day of July 2024.

2. Amendment of Schedule I to the principal Regulations. Schedule I to the 
principal Regulations is amended by repealing the table headed “Qualifying Investment 
in Approved Projects, for Significant Investments and in the National Transformation 
Fund” and substituting therefor the following new table–

“Qualifying Investment in Approved Projects, for Significant Investments 
and in the National Transformation Fund

Sub Grouping (A) Payment Amount (USD)
National Transformation Fund  
Main Applicant and up to 3 dependants 
(excluding a dependant for the purposes 
of paragraph (f) or (g) of the definition of 
“dependant” under section 2 of the Act) 

$235,000.00

National Transformation Fund  
More than 3 dependants (excluding a 
dependant for the purposes of paragraph (f) 
or (g) of the definition of “dependant” under 
section 2 of the Act) 

$25,000.00 
(for each additional 
dependant)
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National Transformation Fund 
Dependant for the purposes of paragraph 
(f) of the definition of “dependant” under 
section 2 of the Act

$50,000.00 
(for each dependant)

National Transformation Fund  
Dependant for the purposes of paragraph 
(g) of the definition of “dependant” under 
section 2 of the Act 

$75,000.00 
(for each dependant)

Sub Grouping (B) Payment Amount (USD)
Approved Project Investment under Section 
11

Minimum of:  
$350,000.00

Purchase of a unit in an Approved Project 
under Section 11–

(a)	 in the Tourism Accommodation priority 
sector; 

(b)	 by two or more individuals; and

(c)	 valued at a total minimum of USD 	
$440,000.00,

where a minimum equity of 20% of the 
total cost of construction as proposed has 
been invested into the Approved Project 
prior to submission of the application to the 
Committee.

Minimum of: 
$270,000.00  
(for each share in the 
unit)

Government Contribution for Approved 
Project Investment under Section 11  
Main Applicant and up to 3 dependants 
(excluding a dependant for the purposes 
of paragraph (f) or (g) of the definition of 
“dependant” under section 2 of the Act) 

$50,000.00
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Government Contribution for Approved 
Project Investment under Section 11 
More than 3 dependants (excluding a 
dependant for the purposes of paragraph (f) 
or (g) of the definition of “dependant” under 
section 2 of the Act)

$25,000.00 
(for each additional 
dependant)

Government Contribution for Approved 
Project Investment under Section 11 
Dependant for the purposes of paragraph 
(f) of the definition of “dependant” under 
section 2 of the Act

$50,000.00 
(for each dependant)

Government Contribution for Approved 
Project Investment under Section 11 
Dependant for the purposes of paragraph 
(g) of the definition of “dependant” under 
section 2 of the Act

$ 75,000.00 
(for each dependant)

Government Contribution for Significant 
Investment under Section 11A  
Main Applicant and up to 3 dependants 
(excluding a dependant for the purposes 
of paragraph (f) or (g) of the definition of 
“dependant” under section 2 of the Act) 

$50,000.00

Government Contribution for Significant 
Investment under Section 11A  
More than 3 dependants (excluding a 
dependant for the purposes of paragraph (f) 
or (g) of the definition of “dependant” under 
section 2 of the Act) 

$25,000.00 
(for each additional 
dependant)

Government Contribution for Significant 
Investment under Section 11A  
Dependant for the purposes of paragraph 
(f) of the definition of “dependant” under 
section 2 of the Act 

$50,000.00 
(for each dependant)
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Government Contribution for Significant 
Investment under Section 11A  
Dependant for the purposes of paragraph 
(g) of the definition of “dependant” under 
section 2 of the Act 

$75,000.00 
(for each dependant)

Application fee for Approved Project $10,000.00 
(Non-Refundable)

Due Diligence fee for Developer $7,500.00 
(Non-Refundable)

Due Diligence Fee for each Director (or such 
other persons)

$7,500.00 
(Non-Refundable)

Project Administration Fee  
(Payable once application is approved)

$20,000.00 annually over 
the life of the project

Requesting an extension of the project start 
date

$10,000.00 
(Non-Refundable)

Made by the Minister this 26th day of June, 2024.

							            DICKON MITCHELL
Minister responsible for citizenship.

GRENADA 
PRINTED BY THE GOVERNMENT PRINTER, AT THE GOVERNMENT 

PRINTING OFFICE, ST. GEORGE’S 
26/6/2024.

”.
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SRO. 152024 Grenada Citizenship by Investment (Amendment) 
(No. 2) Regulations

GRENADA

STATUTORY RULES AND ORDERS NO. 15 OF 2024

The Minister in exercise of the powers conferred on him by section 16 of 
the Grenada Citizenship by Investment Act No. 15 of 2013, makes the 
following Regulations–

						                  (Gazetted 28th June, 2024).

1. Citation and commencement.—(1) These Regulations may be cited as the 

GRENADA CITIZENSHIP BY INVESTMENT (AMENDMENT)  
(NO. 2) REGULATIONS, 2024,

and shall be read as one with the Grenada Citizenship by Investment Regulations, 
SRO No. 17 of 2013, hereinafter referred to as the “principal Regulations”.

(2) These Regulations shall come into force on the first day of July 2024.

2. Amendment of Schedule I to the principal Regulations. Schedule I to the 
principal Regulations is amended by repealing the table headed “Qualifying Investment 
in Approved Projects, for Significant Investments and in the National Transformation 
Fund” and substituting therefor the following new table–

“Qualifying Investment in Approved Projects, for Significant Investments 
and in the National Transformation Fund

Sub Grouping (A) Payment Amount (USD)
National Transformation Fund  
Main Applicant and up to 3 dependants 
(excluding a dependant for the purposes 
of paragraph (f) or (g) of the definition of 
“dependant” under section 2 of the Act) 

$235,000.00

National Transformation Fund  
More than 3 dependants (excluding a 
dependant for the purposes of paragraph (f) 
or (g) of the definition of “dependant” under 
section 2 of the Act) 

$25,000.00 
(for each additional 
dependant)
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National Transformation Fund  
Dependant for the purposes of paragraph 
(f) of the definition of “dependant” under 
section 2 of the Act

$50,000.00 
(for each dependant)

National Transformation Fund  
Dependant for the purposes of paragraph 
(g) of the definition of “dependant” under 
section 2 of the Act 

$75,000.00 
(for each dependant)

Sub Grouping (B) Payment Amount (USD)
Approved Project Investment under Section 
11

Minimum of:  
$350,000.00

Purchase of a unit in an Approved Project 
under Section 11– 

(a)	 in the Tourism Accommodation 	
priority sector; 

(b)	 by two or more individuals; and

(c)	 valued at a total minimum of USD 	
$540,000.00,

where a minimum equity of 20% of the 
total cost of construction as proposed has 
been invested into the Approved Project 
prior to submission of the application to the 
Committee.

Minimum of: 
$270,000.00  
(for each share in the 
unit)

Government Contribution for Approved 
Project Investment under Section 11  
Main Applicant and up to 3 dependants 
(excluding a dependant for the purposes 
of paragraph (f) or (g) of the definition of 
“dependant” under section 2 of the Act) 

$50,000.00
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Government Contribution for Approved 
Project Investment under Section 11 
More than 3 dependants (excluding a 
dependant for the purposes of paragraph (f) 
or (g) of the definition of “dependant” under 
section 2 of the Act)

$25,000.00 
(for each additional 
dependant)

Government Contribution for Approved 
Project Investment under Section 11 
Dependant for the purposes of paragraph 
(f) of the definition of “dependant” under 
section 2 of the Act

$50,000.00 
(for each dependant)

Government Contribution for Approved 
Project Investment under Section 11 
Dependant for the purposes of paragraph 
(g) of the definition of “dependant” under 
section 2 of the Act

$75,000.00 
(for each dependant)

Government Contribution for Significant 
Investment under Section 11A  
Main Applicant and up to 3 dependants 
(excluding a dependant for the purposes 
of paragraph (f) or (g) of the definition of 
“dependant” under section 2 of the Act) 

$50,000.00

Government Contribution for Significant 
Investment under Section 11A  
More than 3 dependants (excluding a 
dependant for the purposes of paragraph (f) 
or (g) of the definition of “dependant” under 
section 2 of the Act) 

$25,000.00 
(for each additional 
dependant)

Government Contribution for Significant 
Investment under Section 11A  
Dependant for the purposes of paragraph 
(f) of the definition of “dependant” under 
section 2 of the Act 

$50,000.00 
(for each dependant)

Government Contribution for Significant 
Investment under Section 11A  
Dependant for the purposes of paragraph 
(g) of the definition of “dependant” under 
section 2 of the Act 

$75,000.00 
(for each dependant)
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Application fee for Approved Project $10,000.00 
(Non-Refundable)

Due Diligence fee for Developer $7,500.00 
(Non-Refundable)

Due Diligence Fee for each Director (or such 
other persons)

$7,500.00 
(Non-Refundable)

Project Administration Fee  
(Payable once application is approved)

$20,000.00 annually over 
the life of the project

Requesting an extension of the project start 
date

$10,000.00 
(Non-Refundable)

Made by the Minister this 28th day of June, 2024.

							            DICKON MITCHELL
Minister responsible for citizenship.

GRENADA 
PRINTED BY THE GOVERNMENT PRINTER, AT THE GOVERNMENT 

PRINTING OFFICE, ST. GEORGE’S 
28/6/2024.

”.
3. Repeal. The Grenada Citizenship by Investment (Amendment) Regulations, 

2024 SRO No. 12 of 2024 is hereby repealed.
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