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UNLOCK THE POSSIBILITIES Circular NOI 5 Of 2024

Implementation of the Investment Migration Agency Grenada Delinquency Policy

September 19th, 2024 - In our ongoing efforts to maintain the highest standards of financial
management and to ensure the smooth operation of our investment migration services, the
Investment Migration Agency Grenada will implement a Delinquency Policy effective October 1st,
2024. This policy is designed to address issues related to the timely payment of investment sums,
annual license and administrative fees, thereby establishing clear deadlines and procedures to
minimize delays, promote fairness by standardizing how late-payments are handled, and to
mitigate financial risk through outlined consequences for non-payment.

1. Citizenship Application

1.1 Payment Due Dates: All investment sums are due on or before the specified deadlines
outlined in the approval letters. Timely payments are crucial for the seamless
processing of investment applications.

1.2 Grace Period: A grace period of 30 to 60 days will be granted after the due date. No
penalties will be imposed during this period, but we encourage prompt payment to
avoid complications and/or delays.

1.3 Late Fees: Where payment is not received within the grace period, the Local Agent will
receive a past due letter indicating that the outstanding National Transformation Fund
contribution, Project Investment or Government Contribution is within the 61-90 days
past due category and must be paid no later than the 90t day beyond the due date of
approval.

1.4 Suspension of Services: Payments that are overdue by 91+ days will be deemed void,
requiring the applicant to submit a new application.

2. Marketing and Local Agent License renewal

2.1 Payment Due Dates: Renewal license fees are payable by January 1st each year.

2.2 Grace Period: A grace period of 30 days will be granted after the due date. No penalties
will be imposed during this period, but we encourage prompt payment to avoid
complications and /or delays.
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2.3 Late Fees: Where payment is not made within the grace period, the following will occur:
2.3.1 Removal of the Agent information from the Investment Migration Agency
Grenada website as a listed Agent.
2.3.2 The Agency will not accept applications associated with the Agent (both Agent
categories).
2.3.3 For Local Agents, decisions on adjudicated applications will be withheld.
2.3.4 For Marketing Agents, additional penalties will include:
2.3.4.1  The non-payment of commissions on NTF applications.
2.3.4.2  The withholding of disbursements from the Developer’s Escrow Account
intended to settle Real Estate commissions owed to the Marketing Agent.

2.4 Suspension of Services: Where the Renewal license fees for Marketing Agents and
Local Agents remain overdue for six (6) months past the invoice due date, the
decertification process will be initiated.

3. Project Administration Fee

3.1 Payment Due Dates: The Project Administration Fee is due by January 1st each year.
The receivables ageing list will be used to identify Developers who have not paid their
annual Project Administration Fees as at the due date.

3.2 Grace Period: A grace period of 60 days will be granted after the due date. No penalties
will be imposed during this period, but we encourage prompt payment to avoid any
complications and/or delays.

3.3 Suspension of Services: Where payment is not received within the grace period, the
following will occur:
3.3.1 Removal of the project from the Agency’s website.
3.3.2 Suspension of the acceptance of citizenship applications.
3.3.3 Suspension of the processing of disbursement requests from the Escrow
Account.

3.4 Discontinuation of Services: Where the developer remains delinquent eight (8)
months past the invoice due date, the decertification process will be initiated.
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This policy aims to ensure a fair and consistent approach to managing investment payments,
licence renewal fees, administrative fees, uphold the integrity of the Agency’s services and ensure
that all stakeholders adhere to the legal and regulatory requirements of the CBI programme.

We appreciate your understanding and cooperation in adhering to these guidelines.

Please contact the Investment Migration Agency Grenada with any questions or for further
clarifications you may require regarding this release at the following email address:

info@imagrenada.gd.

Thank you for your continued partnership and cooperation.
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