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FOR IMMEDIATE RELEASE 

 

Investment Migration Agency Grenada (IMA Grenada) disclaims Illegal Discounting of Investment for 

Applicants 

 

St. George's, Grenada (August 29, 2024) – The Investment Migration Agency Grenada (IMA Grenada), hereunder 

address recent concerns regarding discounting claims and false advertisements associated with one of our 

Marketing Agents - China Heng Sheng (Singapore) Development Pte. Ltd.  

 

After careful review and analysis of the claim, and a meeting with Senior Officials of China Heng Sheng (Singapore) 

Development Pte. Ltd and the leadership of the IMA Grenada held on August 26, 2024, we can confirm that the agency 

is currently investigating the matter.  

 

Senior Officials of the Marketing Agent have assured us that all marketing materials produced accurately represent 

the Agency’s current accepted practices and policies regarding pricing. They also clarified that the LinkedIn post in 

question, which raised concerns about discounting and false advertising, was based on outdated information. 

 

IMA Grenada does not endorse or support any false or misleading claims about our services, investment 

opportunities, or the benefits associated with our programs. We stand steadfast against any and all advertisement 

or communication (written and oral) that inaccurately represents our offerings, as they do not reflect our policies or 

accepted practices. 

 

Our stakeholders are therefore reminded of our circulars dated July 22, 2020, and March 15, 2023, which mandate 

strict adherence to the established pricing structure. 

 

Circular No. 3, dated July 3, 2024, details the new pricing structure which became effective on July 1, 2024. 

Stakeholders who are engaged in prohibited practices are in violation of the Citizenship by Investment Act and 

Regulations and will face consequences up to and including revocation of licenses, revocation of Grenadian 

citizenship, and project decertification. 

 

Stakeholders who encounter any advertising or promotional material or representations which you believe to be 

inaccurate or misleading, are strongly encouraged to report same immediately to the IMA Grenada. 

 

We appreciate your prompt attention to this matter and your continued cooperation in ensuring the accuracy and 

integrity of our marketing practices. 
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GRENADA 

CITIZENSHIP BY INVESTMENT 

Circular No. 3 of March 15, 2023 

Illegal Discounting of Investment for Applications 

The Grenada Citizenship by Investment Committee recalls to your attention our July 22, 
2020, Circular. 

All stakeholders of the Grenada Citizenship by Investment Programme should become 
familiar with the minimum real estate options offered by the programme pursuant to the 
Grenada Citizenship by investment (Amendment) (No.3) Regulations, 2019, and any 
subsequent amendment. Pursuant to this, they should not offer any option that is below 
the statutory minimum of US $220,000 in case of projects approved under this option, or 
US$ 350,000 in respect of projects not approved under the US$220,000 option. In the case 
of an investment into the National Transformation Fund the minimum investment 
required is the sum of US $150,000. 

Any stakeholder of the Grenada Citizenship by Investment Programme who is found to 
be a part of the prohibited practice referenced above, would be in breach of the Grenada 
Citizenship by Investment Act and Regulations and liable to face legal sanctions. These 
sanctions may include but not be limited to revocation of licenses, Grenadian citizenship 
revocation and project decertification. 

All stakeholders of the programme who discover marketing material that are inconsistent 
with the Grenada Citizenship by investment programme should bring such material to 
the attention of the Committee as a matter of urgency so that the requisite further steps 
can be taken. 

Please cont t the Citizenship-By-Investment Unit for any queries that you may have 
regard· g h release at the following email address: info@grenadacbi.org. 
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Circular No. 3 of 2024 

Update to Circular No. 2 - Minimum Investment Threshold 

July 3, 2024 – Following recent developments, the Investment Migration Agency 
Grenada wishes to notify all stakeholders of an important update regarding Circular No. 2 
issued on June 27, 2024. The referenced circular introduces a revised price structure and 
associated deadline originally scheduled for June 30, 2024. However, we recognize that 
the passage of Hurricane Beryl impacted the ability of Agents and the Grenada Co-
operative Bank to meet the original application submission deadline, as it 
necessitated time for preparation, recovery, and subsequent operational adjustments. 

Acknowledging the unforeseen challenges faced by our valued partners during this period, 
the Agency has decided to extend the application submission deadline to July 12, 2024. This 
extension aims to provide Agents and the Bank adequate time to effectively manage their 
responsibilities considering recent events, thereby ensuring the smooth processing of 
applications under the updated pricing framework. We appreciate your understanding and 
cooperation as we navigate these circumstances together. 

Please note that all outstanding matters must be resolved to the satisfaction of the Grenada 
Co-operative Bank, and funds must be received and cleared for the application submission 
to the Agency by July 31, 2024.  

Also attached is the corrected Grenada Citizenship by Investment (Amendment) Regulations, 
2024, outlining the revised pricing structure. 

Please contact the Investment Migration Agency Grenada with any questions or for further 
clarifications you may require regarding this release at the following email address: 
info@imagrenada.gd. 

Thank you for your continued partnership and cooperation. 

This circular supersedes the previous communication dated June 27, 2024. 

…………………………………………… 
Thomas Anthony   
Chief Executive Officer 
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